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7KLV�OHWWHU�XSGDWHV�7I/¶V�SRVLWLRQ�RQ�WKH�UHGHYHORSPHQW�RI�����%XUOLQJWRQ�5RDG��
ZLWKLQ�WKH�/RQGRQ�%RURXJK�RI�0HUWRQ��/%0��

7I/�VHW�RXW�LWV�LQLWLDO�SRVLWLRQ�ZLWKLQ�WKH�0D\RU¶V�6WDJH���UHSRUW�GDWHG��WK�
6HSWHPEHU����� DQG�D�OHWWHU WR�WKH�ERURXJK�GDWHG���WK 6HSWHPEHU �����
7KHVH�KLJKOLJKWHG�WKDW�WKH�DSSOLFDWLRQ�VLWH�KDV�EHHQ�LGHQWLILHG�DV�D�SURSRVHG�
ZRUNVLWH�IRU�WKH�IXWXUH�GHOLYHU\�RI�WKH�&URVVUDLO���VFKHPH�DQG�UHTXLUHG�IRU�WKH�
ZRUNV�DVVRFLDWHG�ZLWK�WKH�:HVW�%DUQV�/DQH�OHYHO�FURVVLQJ���7KH�GHVLJQ�
SURSRVDOV�IRU�WKH�DSSOLFDWLRQ�VLWH�ZLOO�QHHG�WR�DFFRPPRGDWH�WKLV�IXWXUH�EULGJH�
UHTXLUHPHQW��)XUWKHU�ZRUN�UHTXLUHG�WR�GHPRQVWUDWH�KRZ�WKH�GHYHORSPHQW�
FRQWULEXWHV�WRZDUGV�+HDWK\�6WUHHWV�DQG�WKH�9LVLRQ�=HUR�DSSURDFK��$�ILQDQFLDO�
FRQWULEXWLRQ�WR�LPSURYH�SHGHVWULDQ�DQG�F\FOH�LQIUDVWUXFWXUH�VKRXOG�EH�VHFXUHG���
7KH�LPSDFW�RQ�WKH�KLJKZD\�QHWZRUN�LV�VWLOO�WR�EH�GHWHUPLQHG���7KH�LPSDFW�RQ�WKH�
EXV�QHWZRUN�LV�VWLOO�WR�EH�GHWHUPLQHG��$�FRQWULEXWLRQ�UHTXLUHG�WR�XSJUDGH�EXV�
VWRSV���'LVDEOHG�SHUVRQV�SDUNLQJ��(9&3�DQG�F\FOH�SDUNLQJ�WR�EH�SURYLGHG�LQ�
DFFRUGDQFH�ZLWK�GUDIW�/RQGRQ�SODQ�VWDQGDUGV���

6LQFH�WKH�6WDJH��UHSRUW�DQG�WKH�LQLWLDO�FRPPHQWV�WR WKH�ERURXJK� WKH�DSSOLFDQW�
KDV�SURYLGHG�DGGLWLRQDO�LQIRUPDWLRQ�LQ�DQ�HPDLO�GDWHG���WK 6HSWHPEHU������

&URVVUDLO���
,W�LV�GLVDSSRLQWLQJ�WKDW�WKH�UHVSRQVH�IURP�WKH�DSSOLFDQW�IDLOV�WR�PHQWLRQ�WKH�
&URVVUDLO���UHTXLUHPHQW�IRU�WKH�VLWH��,W�LV�DOVR�GLVDSSRLQWLQJ�WKDW�LQ�D�PHHWLQJ�
EHWZHHQ�WKH�*/$�DQG�DSSOLFDQW� WKH�DSSOLFDQW�KDV�FODLPHG�WKDW�WKH�&URVVUDLO���
UHTXLUHPHQWV�ZHUHQ¶W�UDLVHG�DW�WKH�SUH�DSSOLFDWLRQ�VWDJH��0HHWLQJV�ZHUH�
QHYHUWKHOHVV�KHOG�EHWZHHQ�WKH�&URVVUDLO���WHDP�DQG�WKH�DSSOLFDQW�DQG�/RQGRQ�
%RURXJK�RI�0HUWRQ�ZKHUH�&URVVUDLO��¶V�UHTXLUHPHQWV�IRU�WKLV�VLWH�ZHUH�GHWDLOHG�
EXW�XOWLPDWHO\�QRW�UHVROYHG��WKH�ODVW�EHLQJ�RQ��WK�6HSWHPEHU�������,W�LV�WKHUHIRUH�
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UHLWHUDWHG�WKDW�&URVVUDLO���DUH�RI�WKH�YLHZ�WKDW�WKH�SURSRVHG�UHGHYHORSPHQW�RI�
WKLV�VLWH�DQG�WKH�FUHDWLRQ�RI�QHZ�UHVLGHQWLDO�DQG�FRPPHUFLDO�IORRUVSDFH�ZRXOG��LQ�
WKH�HYHQW�WKDW�SRZHUV�WR�GHOLYHU�&URVVUDLO���DUH�DSSURYHG��EH�SUHMXGLFLDO�WR�WKH�
IXWXUH�GHOLYHU\�RI�WKH�UDLOZD\�

+HDOWK\�6WUHHWV
$V�WKH�SODQQLQJ�DSSOLFDWLRQ�ZDV�VXEPLWWHG�DIWHU�7I/�IRUPDOO\�ODXQFKHG�WKHLU�QHZ�
JXLGDQFH�WKLV�VKRXOG�DOZD\V�KDYH�EHHQ�D�FRQVLGHUDWLRQ��UHJDUGOHVV�RI�ZKHQ�WKH�
SUH�DSSOLFDWLRQ�PHHWLQJ�ZDV�KHOG���7I/�DUH�QRW�GHEDWLQJ�WKDW�D�GHWDLOHG�:DONLQJ�
DQG�&\FOLQJ�(QYLURQPHQWDO�5HYLHZ�KDV�EHHQ�XQGHUWDNHQ�RU�WKDW�+HDOWK\�6WUHHWV�
ZDV�FRQVLGHUHG�LQ�WKLV�DXGLW���7KH�FRQFHUQ�ZDV�WKDW�ZKLOVW�WKH�6WUHHW�
,PSURYHPHQW�6WUDWHJ\�LGHQWLILHG�IXWXUH�LPSURYHPHQWV�IRU�VWUHHW�DQG�SXEOLF�UHDOP�
DGMDFHQW�WR�WKH�VLWH� RQO\�PLQLPDO�LPSURYHPHQWV�ZHUH�SURSRVHG�WR�EH�
LPSOHPHQWHG�E\�WKH�DSSOLFDQW���7KH�UHSRUW�TXLWH�FOHDUO\�VWDWHV�µWKH�SURSRVDOV�
RXWVLGH�RI�WKH�SODQQLQJ�DSSOLFDWLRQ�ERXQGDU\�DUH�LQGLFDWLYH�RQO\�DQG�VKDOO�EH�
GHOLYHUHG�E\�RWKHUV¶���,W�ZDV�QRW�PDGH�FOHDU�LQ�WKH�7$ WKDW�WKH�DSSOLFDQW�ZDV�
SURSRVLQJ�WR�SURYLGH�D�VXEVWDQWLDO�FRQWULEXWLRQ�WR�0HUWRQ�WR�GHOLYHU�DOO�RI�WKH�
LPSURYHPHQWV�LGHQWLILHG���:KLFK�LV�ZK\�7I/�UHFRPPHQGHG�WKDW�WKH�ERURXJK�
VHFXUHV�D�ILQDQFLDO�FRQWULEXWLRQ�WR�LPSURYH�SHGHVWULDQ�DQG�F\FOH�LQIUDVWUXFWXUH�LQ�
WKH�VXUURXQGLQJ�DUHD� 7I/�KDYH�QRZ�EHHQ�DGYLVHG�WKDW����������KDV�EHHQ�
VHFXUHG�WRZDUGV�WKLV�

9LVLRQ�=HUR
*LYHQ�WKDW�WKH�UHGHYHORSPHQW�RI�WKH�VLWH�ZLOO�UHVXOW�LQ�DQ�RYHUDOO�XSOLIW�LQ�SHUVRQ�
WULSV�ZLWKLQ�WKH�YLFLQLW\�RI�WKH�VLWH��LQFOXGLQJ�YHKLFOH��SHGHVWULDQ�DQG�F\FOH�WULSV��LW�
LV�GLVDSSRLQWLQJ�WKDW�WKH�DSSOLFDQW�LV�XQDEOH�WR�LGHQWLI\�DQ\�PHDVXUHV�ZKLFK�
FRXOG�EH�XVHG�WR�HOLPLQDWH�DQ\�RI�WKH�LGHQWLILHG�DFFLGHQWV�RFFXUULQJ�LQ�WKH�IXWXUH�
DQG�FRQWULEXWLQJ�WRZDUGV�WKH�9LVLRQ�=HUR�DSSURDFK�

&DU�3DUNLQJ
7KH�DSSOLFDQW�KDV�QRZ�FRQILUPHG�WKDW�GLVDEOHG�SHUVRQ�SDUNLQJ�DQG�(9&3�ZLOO�
EH�SURYLGHG�LQ�DFFRUGDQFH�ZLWK�GUDIW�/RQGRQ�3ODQ�VWDQGDUGV�DQG�WKH�GUDIW�&DU�
3DUNLQJ�0DQDJHPHQW�3ODQ��&303��VKRXOG�EH�XSGDWHG�WR�UHIOHFW�WKLV���,W�ZRXOG�
EH�XVHIXO�LI�WKHVH�FRXOG�EH�TXDQWLILHG�DQG�VKRXOG�EH�VHFXUHG�E\�FRQGLWLRQ���7KH�
DSSOLFDQW�KDV�DOVR�DJUHHG�WR�SURYLGH�IUHH�FDU�FOXE�PHPEHUVKLS�IRU�DOO�QHZ�
UHVLGHQWV�DQG�WKLV�VKRXOG�EH�VHFXUHG�IRU�WKUHH�\HDUV�

&\FOH�3DUNLQJ
7KH�DSSOLFDQW�KDV�QRZ�SURYLGHG�FODULILFDWLRQ�WKDW�DOO�RI�WKH���EHGURRP�XQLWV�DUH�
��SHUVRQ�XQLWV���7KHUHIRUH�WKH�GUDIW�/RQGRQ�3ODQ�F\FOH�SDUNLQJ�UHTXLUHPHQW�LV�
����VSDFHV�SHU���SHUVRQ���EHGURRP�XQLW�QRW���VSDFH�SHU�XQLW��ZKLFK�HTXDWHV�WR�
����VSDFHV�QRW�����VSDFHV���,Q�RUGHU�WR�DFFRUG�ZLWK�WKH�GUDIW�/RQGRQ�3ODQ�WKH�
WRWDO�F\FOH�SDUNLQJ�UHTXLUHPHQW�RQ�VLWH�IRU�ERWK�WKH�UHVLGHQWLDO�DQG�QRQ�
UHVLGHQWLDO�XVHV�ZRXOG�EH�������7KHUHIRUH�WKH�����VSDFHV�SURSRVHG�ZRXOG�IDOO�
ZHOO�VKRUW�RI�WKHVH�VWDQGDUGV���7KH�µ,QWHQG�WR�3XEOLVK¶�QHZ�GUDIW�/RQGRQ�3ODQ�
KDV�EHHQ�VXEPLWWHG�WR�*RYHUQPHQW DQG�LWV�ZRUWK�QRWLQJ�WKDW�WKHUH�DUH�QR�
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FKDQJHV�WR�WKH�UHVLGHQWLDO�F\FOH�SDUNLQJ�VWDQGDUGV��JLYLQJ�IXUWKHU�ZHLJKW�WR�WKH�
UHTXLUHPHQW�WR�SURYLGH�F\FOH�SDUNLQJ�LQ�OLQH�ZLWK�GUDIW�/RQGRQ�3ODQ�VWDQGDUGV�

)XUWKHU�LQIRUPDWLRQ�KDV�QRZ�EHHQ�SURYLGHG�RQ�WKH�DFFHVV�URXWHV�WR�WKH�F\FOH�
SDUNLQJ�VWRUHV� DQG�DV�SUHYLRXVO\�KLJKOLJKWHG�WKH�JURXQG�IORRU�%ORFN�)�F\FOH�
SDUNLQJ�DQG�DOO�RI�WKH�F\FOH�SDUNLQJ�ORFDWHG�RQ�WKH�ILUVW�IORRU�LV�RQO\�DFFHVVLEOH�
YLD�PXOWLSOH�GRRUV��ZKLFK�LV�QRW�FRQYHQLHQW�DQG�ZRXOG�QRW�PHHW�WKH�JRRG�GHVLJQ�
SULQFLSOHV�GHWDLOHG�LQ�&KDSWHU���RI�WKH�/RQGRQ�&\FOLQJ�'HVLJQ�6WDQGDUGV�
�/&'6��6HFWLRQ�������5HVLGHQWLDO�&\FOH�3DUNLQJ���7I/�ZRXOG�UHFRPPHQG�WKDW�
WKH�F\FOH�VWRUH�IRU�%ORFN�)�LV�DFFHVVHG�GLUHFWO\�IURP�RXWVLGH��WR�UHVROYH�WKLV�
SUREOHP���$�SURSRUWLRQ�RI�VKRUW�VWD\�YLVLWRU�F\FOH�SDUNLQJ�LV�VWLOO�VKRZQ�LQ�WKH�
ORQJ�VWD\�F\FOH�VWRUHV���$V�KLJKOLJKWHG�SUHYLRXVO\��WKLV�UDLVHV�LVVXHV�RI�VHFXULW\�
DQG�ZRXOG�QRW�EH�FRQYHQLHQW�IRU�XVHUV���6KRUW�VWD\�F\FOH�SDUNLQJ�VKRXOG�EH�
ORFDWHG�ZLWKLQ����PHWUHV�RI�WKH�HQWUDQFH�WR�WKH�GHVWLQDWLRQ���)XUWKHU�
FRQVLGHUDWLRQ�LV�UHTXLUHG�FRQFHUQLQJ�WKH�OD\RXW�RI�F\FOH�SDUNLQJ�

%XV�&DSDFLW\
$V�SHU�7I/¶V�UHFRPPHQGDWLRQ� WKH�DSSOLFDQW�KDV�XSOLIWHG�WKHLU�SUHGLFWHG�EXV�WULS�
WULSV�WR�WDNH�DFFRXQW�RI�UDLO�SDVVHQJHUV�XVLQJ�WKH�EXV�WR�DFFHVV�WKH�UDLO�VWDWLRQV���
7KH�GHYHORSPHQW�LV�QRZ�H[SHFWHG�WR�JHQHUDWH����WULSV�LQ�WKH�$0�SHDN�KRXU�DQG�
D�IXUWKHU����WULSV�LQ�WKH�30�SHDN�KRXU���%XV�URXWH�����LV�DOUHDG\�QHDU�FDSDFLW\�LQ�
WKH�YLFLQLW\�RI�WKH�VLWH���7KHUHIRUH��EDVHG�RQ�WKH�SUHGLFWHG�XSOLIW�LQ�EXV�WULSV�DQG�
FXUUHQW�EXV�FDSDFLW\��7I/�DUH�VHHNLQJ�D�EXV�FRQWULEXWLRQ�RI�������������������
SHU�DQQXP�IRU���\HDUV���7KH���������S�D��ZRXOG�FRYHU�WKH�FRVW�RI�DQ�H[WUD�
MRXUQH\�LQ�HDFK�SHDN�SHULRG���

%XV�,QIUDVWUXFWXUH
7KH�EXV�VWRS�DFFHVVLELOLW\�DXGLW�LGHQWLILHG���VWRSV�UHTXLULQJ�DQ�XSJUDGH�WR�EH�
IXOO\�FRPSOLDQW�DV�DQ�DFFHVVLEOH�EXV�VWRS���7I/�KDYH�ORRNHG�DW�WKHVH VWRSV�LQ�
IXUWKHU�GHWDLO�DQG�KDYH�LGHQWLILHG�WKDW�RQO\���VWRSV�UHTXLUH�LPSURYHPHQWV���7KH�
IROORZLQJ�LGHQWLILHV�WKHVH�VWRSV�DQG�ZKDW�LPSURYHPHQWV�DUH�UHTXLUHG�

6WRS�%��������± 6WRS�1DPH�± &DYHQGLVK�5RDG�� 7KLV�EXV�VWRS�GRHV�QRW�PHHWV�
7I/�UHTXLUHG�VWDQGDUGV IRU�DFFHVVLELOLW\�DQG�ZRXOG�UHTXLUH�WKH�EXV�FDJH�URDG�
PDUNLQJV�WR�EH�H[WHQGHG�RQ�WKH�DSSURDFK�E\���P�WR�SURWHFW�EXVHV�SXOOLQJ�LQWR�
WKH�VWRS�IURP�SRWHQWLDO�SDUNLQJ�REVWUXFWLRQV��%XV�VKHOWHU�UHORFDWLRQ�	�XSJUDGH�WR�
LPSURYH�SDVVHQJHU�ZDLWLQJ�HQYLURQPHQW�DQG�WR�DOORZ�IRU�EXV�VWRS�WR�EH�
UHSRVLWLRQV�FRUUHFWO\�RQ�WKH�.DVVHO�.HUE�/LQH�WR�PHHW�7I/�VWDQGDUGV�IRU�
DFFHVVLELOLW\�

6WRS�&��������± 6WRS�1DPH�± %XUOLQJWRQ�5RDG���6KDQQRQ�� 7KLV�EXV�VWRS�GRHV�
QRW�IXOO\�PHHW�7I/�VWDQGDUGV�IRU�DFFHVVLELOLW\�DQG�ZRXOG�UHTXLUH�WKH�EXV�FDJH�
URDG�PDUNLQJV�WR�EH�H[WHQGHG�RQ�WKH�DSSURDFK�E\��P�WR�SURWHFW�EXVHV�SXOOLQJ�
LQWR�WKH�VWRS�IURP�SRWHQWLDO�SDUNLQJ�REVWUXFWLRQV��%XV�VKHOWHU�ZRXOG�DOVR�EHQHILW�
IURP�EHLQJ�XSJUDGHG�WR�LPSURYH�SDVVHQJHU�ZDLWLQJ�HQYLURQPHQW�
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%XV�6WRS�(���������± 6WRS�1DPH�± :HVW�%DUQHV�/HYHO�� 7KLV�EXV�VWRS�GRHV�QRW�
IXOO\�PHHW�7I/�VWDQGDUGV�IRU�DFFHVVLELOLW\�DQG�ZRXOG�UHTXLUH�WKH�FRXQFLO�ODPS�
FROXPQ�ZLWK��9$6��VLJQ�WR�EH�UHORFDWHG�VOLJKWO\�E\�DSSUR[LPDWHO\����P�DQG�WKH�
EXV�VWRS�WR�EH�UHSRVLWLRQHG�FRUUHFWO\�RQ�WKH�.DVVHO�NHUE�OLQH�WR�PHHW�7I/�
VWDQGDUGV�IRU�DFFHVVLELOLW\���

,W�LV�UHFRPPHQGHG�WKDW�WKHVH�LPSURYHPHQWV�IRUP�SDUW�RI�WKH�DSSOLFDQWV�V����
ZRUNV ZLWK�0HUWRQ�

+LJKZD\�0RGHOV
7I/�DUH�FXUUHQWO\�UHYLHZLQJ�WKH�KLJKZD\�PRGHOV�DQG�ZLOO�SURYLGH�D�PRUH�GHWDLOHG�
UHVSRQVH�FRQFHUQLQJ�PRGHOOLQJ�RQFH�WKLV�LV�FRPSOHWH�

6XPPDU\�
,�WUXVW�WKLV�SURYLGHV�\RX�ZLWK�DQ�XQGHUVWDQGLQJ�RI�7I/¶V�FXUUHQW�SRVLWLRQ�RQ�WKLV�
DSSOLFDWLRQ�DQG�ZH�ZRXOG�ZHOFRPH�DFNQRZOHGJHPHQW�IURP�\RX�WKDW�WKHVH�
FRPPHQWV�KDYH�EHHQ�UHFHLYHG�DQG�DUH�EHLQJ�FRQVLGHUHG��3OHDVH�GR�QRW�
KHVLWDWH�WR�FRQWDFW�PH�LI�\RX�KDYH�DQ\�TXHULHV��,�ORRN�IRUZDUG�WR�GLVFXVVLQJ�
WKHVH�ZLWK�\RX�DQG�WKH�DSSOLFDQW��

<RXUV�VLQFHUHO\�

/XF\�6LPSVRQ
3ULQFLSDO�7HFKQLFDO�3ODQQHU�± 7I/�6SDWLDO 3ODQQLQJ
(PDLO��/XF\6LPSVRQ#WIO�JRY�XN
'LUHFW�/LQH���������������


